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Constellation announce the award of a new contract with Petréleo Brasileiro S.A.
(“Petrobras”) for the deployment of one Jackup unit — Admarine 511

Luxembourg, March 31%, 2025 - Constellation Oil Services Holding S.A. (“Constellation” or the
“Company”) is pleased to announce the award of a new contract with Petroleo Brasileiro S.A.
(“Petrobras”) for the deployment of the Admarine 511 - a jackup drilling rig owned by its commercial
partner, ADES Holding Company, which will be used for a campaign of Plug and Abandonment (P&A)
of wells at shallow waters in the Sergipe, Alagoas, Ceard and Potiguar basins, in Brazil. With this
contract Constellation expects to generate about 100 direct new jobs that will be met mostly by Brazilian
workforce.

The agreement has a total value of US$170 million. The Admarine 511 will be run and operated by
Constellation, which will have up to 210 days for mobilizing the rig from its current location in Bahrain,
to Brazil, where it will remain under contract for a firm execution period of 1.143 days. The contract
also includes an extension option of up to 472 days, upon mutual agreement between the parties. The
rig is already undergoing class inspection and essential adjustments to meet Brazilian regulations.

" We are excited to announce the signing of this new contract, marking our strategic return to
shallow water operations and our entry into a promising market segment. This project is the
second third-party owned asset to be operated by Constellation, aligning with our core
competencies as Drilling Contractors and playing a vital role in Petrobras' ambitious
decommissioning plans. The initiative will progress in stages, commencing with the P&A of a
significant number of wells currently connected to these fixed platforms. Based on the recent
disclosures from Petrobras, we anticipate that this market will provide sustained demand for
our services well beyond the duration of the contract.”, informed Rodrigo Ribeiro, CEO of
Constellation.

The Admarine 511 is a three-legged cantilever jack-up rig, model MSC CJ46-X100D, designed to
operate in water depths up to 375 feet (114 meters)

About Constellation

Constellation is a market leading provider of offshore oil and gas contract drilling services through its
subsidiary Servigos de Petroleo Constellation S.A. (“Servicos de Petroleo Constellation”). With
continuous operations since 1981, Servicos de Petroleo Constellation has built an unmatched reputation
for excellence in offshore drilling services, obtaining 1SO 9001, 1SO 14001, ISO 45001, and API Spec
Q2 certifications for its quality management, environmental and safety records and systems.

NOTICE REGARDING FORWARD-LOOKING STATEMENTS

Matters discussed in this announcement may constitute forward-looking statements. Forward-looking
statements are statements that are not historical facts and may be identified by words such as
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"anticipate", "believe", "continue", "estimate
expressions. The forward-looking statements in this release are based upon various assumptions, many
of which are based, in turn, upon further assumptions. Although the Company believes that these
assumptions were reasonable when made, these assumptions are inherently subject to significant known
and unknown risks, uncertainties, contingencies and other important factors which are difficult or
impossible to predict and are beyond its control. Such risks, uncertainties, contingencies and other
important factors could cause actual events to differ materially from the expectations expressed or
implied in this release by such forward-looking statements. The information, opinions and forward-
looking statements contained in this announcement speak only as at its date, and are subject to change
without notice.

, "expect”, "intends", "may", "should", "will" and similar

This announcement is made by, and is the responsibility of, the Company.

This announcement is for information purposes only and is not to be relied upon in substitution for the
exercise of independent judgment. It is not intended as investment advice and under no circumstances
is it to be used or considered as an offer to sell, or a solicitation of an offer to buy any securities or a
recommendation to buy or sell any securities of the Company.

The distribution of this announcement and other information may be restricted by law in certain
jurisdictions. Persons into whose possession this announcement or such other information should come
are required to inform themselves about and to observe any such restrictions.

This announcement does not constitute or form a part of any offer of securities for sale or a solicitation
of an offer to purchase securities of the company in the United States or any other jurisdiction. Not for
publication, distribution or release, in whole or in part, directly or indirectly, in or into the United States
of America (including its territories and possessions, any state of the united states of America and the
district of Columbia) (the "united states"), Australia, Canada, the Hong Kong special administrative
region of the people's republic of China or Japan, or any other jurisdiction in which the publication,
distribution or release would be unlawful.
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