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ASSETS Note

September 30, 

2017

December 31, 

2016

CURRENT ASSETS

Cash and cash equivalents 3 110,097 293,189

Short-term investments 4 128,715 113,866

Restricted cash 5 38,972 43,222

Trade and other receivables 6 67,558 81,050

Inventories 7 187,882 184,691

Recoverable taxes 20.a 11,637 4,005

Deferred mobilization costs 8,351 10,999

Receivables from related parties 8 1,475 3,034

Other current assets 18,544 10,226

Total current assets 573,231 744,282

NON-CURRENT ASSETS

Receivables from related parties 8 372,263 339,096

Derivatives 14 744 946

Other non-current assets 1,150 999

Deferred mobilization costs 707 6,584

Recoverable taxes 20.a 7,244 5,840

Deferred tax assets 20.c 9,054 7,505

Investments 9 246,550 253,268

Property, plant and equipment, net 10 3,800,179 3,921,943

Total non-current assets 4,437,891 4,536,181

TOTAL ASSETS 5,011,122 5,280,463

QGOG CONSTELLATION S.A.

UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION AS OF SEPTEMBER 30, 2017

(Amounts expressed in thousands of U.S. dollars - US$'000)

The accompanying notes are an integral part of these unaudited condensed consolidated interim financial statements.
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LIABILITIES AND SHAREHOLDERS' EQUITY Note

September 30, 

2017

December 31, 

2016

CURRENT LIABILITIES

Loans and financings 11 580,905 674,085

Payroll and related charges 29,679 31,046

Derivatives 14 5,937 12,784

Trade and other payables 28,542 29,488

Payables to related parties 8 1,104 2,049

Taxes payables 20.b 1,722 2,317

Provisions 12 2,516 1,230

Deferred revenues 45,404 62,741

Other current liabilities 56,933 65,251

Total current liabilities 752,742 880,991

NON-CURRENT LIABILITIES

Loans and financings 11 1,151,340 1,521,604

Payables to related parties 8 337,130 309,871

Derivatives 14 537 3,853

Deferred revenues 2,235 34,397

Other non-current liabilities 1,356 1,604

Total non-current liabilities 1,492,598 1,871,329

TOTAL LIABILITIES 2,245,340 2,752,320

SHAREHOLDERS' EQUITY

Share capital 15.a 63,200 63,200

Share premium 15.a 766,561 766,561

Transaction costs on issuance of shares (9,721) (9,721)

Reserves 15.b/d (13,863) (18,352)

Retained earnings 1,898,108 1,678,422

Equity attributable to the owners of the Group 2,704,285 2,480,110

Equity attributable to non-controlling interests 15.e 61,497 48,033

TOTAL SHAREHOLDERS’ EQUITY 2,765,782 2,528,143

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 5,011,122 5,280,463

The accompanying notes are an integral part of these unaudited condensed consolidated interim financial statements.

QGOG CONSTELLATION S.A.

UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION AS OF SEPTEMBER 30, 2017

(Amounts expressed in thousands of U.S. dollars - US$'000)
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Note 2017 2016 2017 2016

NET OPERATING REVENUE 16 218,655 291,923 725,876 859,876

COST OF SERVICES 17 (133,515) (143,748) (397,823) (410,289)

GROSS PROFIT 85,140 148,175 328,053 449,587

General and administrative expenses 17 (7,909) (11,315) (23,627) (32,538)

Other income 18 477 8,395 1,401 17,728

Other expenses 18 (1,250) (247,014) (3,563) (247,032)

OPERATING PROFIT (LOSS) 76,458 (101,759) 302,264 187,745

Financial income 19 3,959 3,597 11,873 10,364

Financial expenses 19 (37,353) (33,280) (99,623) (101,427)

Foreign exchange variation loss, net 19 (538) (274) (640) (519)

FINANCIAL EXPENSES, NET (33,932) (29,957) (88,390) (91,582)

Share of results of investments 9 4,336 4,703 17,262 (1,435)

PROFIT (LOSS) BEFORE TAXES 46,862 (127,013) 231,136 94,728

Taxes 20.d 3,088 (3,395) 1,063 (11,629)

PROFIT (LOSS) FOR THE PERIOD 49,950 (130,408) 232,199 83,099

Profit (loss) attributable to:

Owners of the Group 43,957 (135,368) 219,686 64,569

Non-controlling interests 5,993 4,960 12,513 18,530

Profit (loss) per share (in U.S. dollars - US$)

Basic 15.f 0.23 (0.72) 1.16 0.34

Diluted 15.f 0.23 (0.72) 1.16 0.34

 Three-month period

ended September 30, 

 Nine-month period

ended September 30, 

The accompanying notes are an integral part of these unaudited condensed consolidated interim financial statements.

QGOG CONSTELLATION S.A.

UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF OPERATIONS 

FOR THE THREE AND NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2017

(Amounts expressed in thousands of U.S. dollars - US$'000, except per share amounts)
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Note 2017 2016 2017 2016

PROFIT (LOSS) FOR THE PERIOD 49,950 (130,408) 232,199 83,099

OTHER COMPREHENSIVE INCOME (LOSS)

Items that may be reclassified subsequently to profit or loss:

Cash flow hedges fair value adjustments 14/15.d 1,222 5,623 3,033 (9,258)

Share of investments' other comprehensive income (loss) 9/15.d 444 4,034 674 (12,395)

Foreign currency translation adjustments 15.d 3,891 (1,026) 1,733 12,148

TOTAL COMPREHENSIVE INCOME (LOSS) FOR THE PERIOD 55,507 (121,777) 237,639 73,594

Comprehensive income (loss) attributable to:

Owners of the Group 49,315 (127,749) 224,175 56,894

Non-controlling interests 6,192 5,972 13,464 16,700

The accompanying notes are an integral part of these unaudited condensed consolidated interim financial statements.

 Three-month period

ended September 30, 

 Nine-month period

ended September 30, 

QGOG CONSTELLATION S.A.

UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE

INCOME FOR THE THREE AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2017

(Amounts expressed in thousands of U.S. dollars - US$'000)
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Note

Share

capital

Share

premium

Transaction

costs on

issuance

of shares Legal 

Cash flow

hedges

fair value

adjustments

Share of

investments' other

comprehensive loss

Foreign

currency

translation

adjustments

Total

reserves

Retained

earnings

Owners of

the Group

Non-

controlling 

interests

Total 

shareholders' 

equity

BALANCE AS OF DECEMBER 31, 2015 63,200 766,561 (9,721) 5,683 (6,042) (13,872) (18,851) (33,082) 1,634,115 2,421,073 27,345 2,448,418

Profit for the period - - - - - - - - 64,569 64,569 18,530 83,099

Other comprehensive loss for the period 15.d - - - - (7,428) (12,395) 12,148 (7,675) - (7,675) (1,830) (9,505)

Total comprehensive income for the period - - - - (7,428) (12,395) 12,148 (7,675) 64,569 56,894 16,700 73,594

Payment of dividends 15.c - - - - - - - - (94,416) (94,416) - (94,416)

BALANCE AS OF SEPTEMBER 30, 2016 63,200 766,561 (9,721) 5,683 (13,470) (26,267) (6,703) (40,757) 1,604,268 2,383,551 44,045 2,427,596

BALANCE AS OF DECEMBER 31, 2016 63,200 766,561 (9,721) 5,683 (3,749) (12,156) (8,130) (18,352) 1,678,422 2,480,110 48,033 2,528,143

Profit for the period - - - - - - - - 219,686 219,686 12,513 232,199

Other comprehensive income for the period 15.d - - - - 2,082 674 1,733 4,489 - 4,489 951 5,440

Total comprehensive income for the period - - - - 2,082 674 1,733 4,489 219,686 224,175 13,464 237,639

BALANCE AS OF SEPTEMBER 30, 2017 63,200 766,561 (9,721) 5,683 (1,667) (11,482) (6,397) (13,863) 1,898,108 2,704,285 61,497 2,765,782

The accompanying notes are an integral part of these unaudited condensed consolidated interim financial statements.

Reserves Equity attributable to

QGOG CONSTELLATION S.A.

UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2017

(Amounts expressed in thousands of U.S. dollars - US$'000)
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Note 2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the period 232,199 83,099

Adjustments to reconcile profit for the period

   to net cash provided by operating activities:

Depreciation of property, plant and equipment 10/17 172,318 177,935

Loss (gain) on sales of property, plant and equipment, net 18 (41) 170

Impairment loss recognised on property, plant and equipment 10/18 - 237,234

Inventory write-down 18 - 9,846

Share of results of investments 9 (17,262) 1,435

Recognition of deferred mobilization costs 8,525 9,376

Recognition of deferred revenues, net of taxes levied (51,166) (46,610)

Financial expenses on loans and financings 11.a/19 90,580 86,465

Financial income from related parties, net 8/19 (4,781) (4,231)

Fair value loss on derivatives 14/19 3,404 6,841

Provision for employee profit sharing plan 6,913 16,515

Other financial expenses (income), net 19 (813) 2,507

Recognition (reversal) of provisions 12/18 1,250 (352)

Taxes 20.d (1,063) 11,629

Changes in working capital:

Decrease/(increase) in short-term investments (14,199) 203,557

Decrease in trade and other receivables 13,944 15,466

Decrease/(increase) in receivables from related parties 1,536 (1,362)

Increase in inventories (1,646) (2,200)

Decrease in recoverable taxes 946 3,912

Decrease/(increase) in deferred taxes (191) 238

Increase in deferred mobilization costs - (8)

Decrease/(increase) in other assets (2,058) 16,276

Decrease in payroll and related charges (9,092) (22,892)

Decrease in trade and other payables (1,262) (4,469)

Increase/(decrease) in payables to related parties (40) 8

Decrease in taxes payables (551) (550)

Increase in deferred revenues 1,667 20,787

Decrease in provisions - (3,191)

Increase/(decrease) in other liabilities 1,204 (16,062)

Cash provided by operating activities 430,321 801,369

Income tax and social contribution paid (9,871) (22,403)

Net cash provided by operating activities 420,450 778,966

CASH FLOWS FROM INVESTING ACTIVITIES

Dividends received 9 6,600 -

Capital decrease in investments 9 2,325 14,788

Capital contributions in investments 9 - (8,316)

Acquisition of property, plant and equipment 10 (50,263) (62,829)

Proceeds from sales of property, plant and equipment 18 44 134

Net cash used in investing activities (41,294) (56,223)

CASH FLOWS FROM FINANCING ACTIVITIES

Payments to related parties (2,009) -

Dividends paid 15.c - (94,416)

Transaction costs paid 11.a (23,524) -

Interest paid on loans and financings 11.a (73,600) (67,994)

Cash payments on derivatives 14 (10,332) (20,063)

Restricted cash 5 4,250 (20,998)

Repayment of principal on loans and financings 11.a (456,900) (294,357)

Net cash used in financing activities (562,115) (497,828)

Increase (decrease) in cash and cash equivalents (182,959) 224,915

Cash and cash equivalents at the beginning of the period 3 293,189 154,810

Effects of exchange rate changes on the balance of 

cash held in foreign currencies (133) 848

Cash and cash equivalents at the end of the period 3 110,097 380,573

The accompanying notes are an integral part of these unaudited condensed consolidated interim financial statements.

 Nine-month period

ended September 30, 

QGOG CONSTELLATION S.A.

UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2017

(Amounts expressed in thousands of U.S. dollars - US$'000)
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[Ẑ����_Z ��� ����̀� �]���)����������-���!!�����g�Z��������!�h�!����i���j�������d��%�!$��/��0�a�
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@KQVLKNb[LVAYRAUKLAcNbbNdYRXAQ@@N]YQULALRUYUYL@AdYUKABLULÀVQ@Ybe@A@WZ@Y[YQVYL@fAgV]QAhVY''!���
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&%$*#(�$" ��!��$&&"' 2�*���� �&!�2 �( 2�&!�(!%*2$� 2�*�� "*#�)*�$�&*$%�(�$� # ��(�$�2�
&!�(*(��!)�%$+!"�%$1('*�(�6#$*�%3�&!#/"*( 2�+3�&!#/ �($�*!��2' ��!�1!"8�" %$� 2�
$&&*2 ��(�$�2�!&&'/$�*!�$%�2*( $( (7�*���� �$#!'���!)�h�i�Q-�SQ�$(�!)�� /� #+ "��Q-�
�Q�R�6h�i��-SVQ�$(�!)�] & #+ "���-��Q�S7-��$Y�%$1('*�(�*���� �$#!'���!)�h�i�Z-�QR�$(�
!)�� /� #+ "��Q-��Q�R�6h�i�S-��S�$(�!)�] & #+ "���-��Q�S7�$�2�&*,*%�%$1('*�(�*���� �
$#!'���!)�h�i�S�$(�!)�� /� #+ "��Q-��Q�R�6h�i�V�$(�!)�] & #+ "���-��Q�S7��
�

Ate
nd

im
en

to
 P

ris
m

a

Atendimento Prisma



����������	

������
����

���

����������������������������� ����!"���#����"������$�����%"��"��&�
�

�'�(��)�!���#�$�*�+�,-*-+�./(/�$�0��1� ���2"��0��"%�3�"����"������� �#4���������
56789:;7;<=>?6<>79>78<>@9@A5BC<@7>9D>E<:F;G<=>H5I>JKLMNOPQORPOSTURVUTWXYOPRZUR[\]̂_\UTR
]̀Q\TUa]�b�cEEde>;@>78<>G;7B>9D>f;9>?<>g5@<;:9h>ijkj>5:l6<=m>9@>5AA<5nm>7857>78<>9A�$���"���
��$��0�$$�� �"������"���$�����0�!���������� �������������$��0"���0�� ��� �$�����$�����
o�$�� �0��"���pq))� ����"����������"%�������$1�0��!$"1� �$r'�s��"%�)�!���#�$��-+�,-*t+�����
�������� ���"������1"�1� ����u)v�+w�-�pu)v�+-w,����"%�x�0��#�$��*+�,-*wr'�
�

(��y����$4�,,+�,-*�+�./(/�$�0��1� ���2"��0��"%�3�"����"������� �#4�����z$�{������
q���$����|�1�����)�$1�0��p}U~UXQ]R�UZUT]̂RZOR�T]PX̂�b�|�zr�$����� ��"�)"0����q����$���"��
�:9l:5C>JK�TO�T]M]RZURL�QU�T]Y�ORVO~X]̂R�R�cEde>5@?>E9G;5n>c@F<=7C<@7>�:9l:5C>
JK�O�QTXS\XY�ORN]T]ROR�X�]�~X]MU�QORZ]RVU�\TXZ]ZURVO~X]̂�b��k�c�Ede>G9nn<G7<?>;@>78<>
4��$��,-*-��� �,-**'�����|�z��������� �������s ������$���1���$"0���+����$�#4����$����$���
./(/��"����������!�4�����+� ����"�����%�0�����������|�z�0"��� �$� ������./(/��� ��
����"%���!$"!�$�����0$� ������������"�$� �0�������q)��� ��(�q2)�"#������"��'�(����#$��$4�
��m>����m>ijkj>5:l6<?m>9@>5AA<5nm>;@>9:?<:>79>G9@7<=7>f���=>75I>5==<==C<@7h�s��"%�
)�!���#�$��-+�,-*t+������������� ���"������1"�1� ����u)v,-+����pu)v*�+�t�����"%�
x�0��#�$��*+�,-*wr'�
�

 r����+���#"$��� ��"0������0�$��4������$��
�

����/$"�!�����$�����"��$����0��"����� �"!�$���"����������4�#������$!$��� �#4����$ �!�$�����
��#o�0��1��4��� �"$�0"��$�$4�79>78<>j:96A�=>A9=;7;9@h>�<F<:78<n<==m>78<>j:96A�=>5G7;9@=>5:<>
��!!"$�� �#4��������<:@5n>n<l5n>5?F;=9:=�>9A;@;9@�
�

�r�(���$������$��
�

�UQTOST]PR�XQ��ÔZX��RQ]�UPR
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